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Top News for Today 

 FSN E-Commerce Ventures (Nykaa): The board of the company will convene in 
Oct. 3, 2022, to consider and approve the issuance of bonus shares to the equity 
shareholders.  

 Torrent Pharmaceuticals: The USFDA inspected the company’s manufacturing 
facility at Indrad, Gujarat from Sept. 19 to Sept. 28. At the end of the inspection, 
the company has been issued a Form 483 with three observations.  

 Chemcon Speciality Chemicals: The company commenced commercial 
production at P9 facility in Manjusar, near Vadodara. 

 Supriya Lifescience: The European Directorate for the Quality of Medicines and 
HealthCare has granted Certification of Suitability for Diphenhydramine 
Hydrochloride, an API in antihistamine therapy.  

 Blue Dart Express: The company announced its general price increase, effective 
Jan. 1, 2023. The average shipment price increase will be 9.6% as compared to 
2022, depending on the shipping profile.  

 S.H. Kelkar and Co.: Keva Europe BV, a wholly owned subsidiary of the company, 
acquired 19% equity stake in Provier Beheer BV taking its stake to 81%. The 
balance will be acquired in a span of two years.Creative Flavours & Fragrances, 
material subsidiary of the company, acquired balance 30% of stake in Nova 
Fragrance, making it a wholly owned subsidiary.  

 Dish TV: The company’s board approved transfer of its entire stake in Dish TV 
Lanka to Union International for 25 million Sri Lankan rupees (Rs 55.84 lakh). 
Following the transaction, Dish TV Lanka will stop to be the subsidiary of the 
company.  

 Ramco Cements: The company commissioned its fifth integrated cement plant 
at Kolumigundla in Kurnool district of Andhra Pradesh. The plant has a 
clinkerisation capacity of 2.25 million tonnes per annum.  

 Titan Company/Kalyan Jewellers: The market share of gold jewellery chain 
stores can surpass 40% in the next five years, according to a report by the World 
Gold Council.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56598.28 509.24 0.89 

Nifty 16858.60 148.80 0.87 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29683.74 548.75 1.88 

NASDAQ COM. 11051.64 222.14 2.05 

FTSE 100  7005.39 20.80 0.30 

CAC 40  5765.01 11.19 0.19 

DAX  12183.28 43.60 0.36 

NIKKEI 225 26258.46 84.42 0.32 

SHANGHAI  3066.89 23.98 0.79 

HANG SENG  17495.78 225.11 1.30 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.94 0.37 0.45 

USD / EUR 0.97 0.00 0.25 

USD / GBP 1.08 0.01 0.65 

USD / JPY 144.31 0.06 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1654.96 5.58 0.34 

Silver 18.70 0.15 0.82 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 81.87 0.23 0.28 

Brent Crude 89.02 0.24 0.27 

Natural Gas 7.03 0.08 1.15 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.33 0.04 0.58 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.29 1.74 3.44 

HDFC Bank 57.64 0.58 1.02 

ICICI Bank 21.07 0.26 1.25 

Infosys Ltd 17.11 0.32 1.91 

Tata Motors 24.81 0.44 1.81 

Wipro 4.87 0.08 1.67 

Institution Purchase Sale Net 

FII 7729.89  10502.38  2772.49  

DII 7678.02  5133.85  2544.17  

Institutional Flow (In Crore)  28-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Bharat Heavy Electricals Campus Activewear Caplin Point 
Laboratories Delhivery Dhani Services Fino Payments Bank Gujarat 
Fluorochemicals Gokaldas Exports Gujarat Alkalies & Chemicals Hindustan 
Construction Company Indo Count Industries Jain Irrigation Systems Just Dial 
KNR Constructions KPI Green Energy LIC Housing Finance NACL Industries 
National Fertilizer Nazara Technologies Network 18 Media NLC India Radico 
Khaitan SJVN Suzlon Energy TV18 Broadcast  

 Gujarat Themis Biosyn: To meet investors and analysts on Sept. 30.  

 PI Industries: To meet investors and analysts on Sept. 29.  

 Themis Medicare: To meet investors and analysts on Sept. 29. 

 Page Industries: To meet investors and analysts on Sept. 29.  

 Ultratech Cement: To meet investors and analysts on Sept. 29. 

 Bajaj Consumer Care: To meet investors and analysts on Sept. 29.  

 Amara Raja Batteries: To meet investors and analysts on Sept. 29 and Sept. 30.  

 Kriti Industries (India): To meet investors and analysts on Sept. 29.  

 Adani Wilmar: To meet investors and analysts on Oct. 10  

 Goa carbon to consider fundraising via rights issue of shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56598.28 509.24 0.89 4.81 2.37 6.73 4.74 

Nifty 16858.60 148.80 0.87 4.85 2.62 6.71 4.81 

BSE M Cap 24437.61 116.39 0.47 5.20 1.93 11.71 2.91 

BSE S Cap 27870.64 120.23 0.43 4.68 1.36 11.83 0.20 

Nifty MC 100  30066.15 94.55 0.31 5.21 2.55 12.72 0.69 

BSE Auto 28793.48 23.41 0.08 5.03 2.63 6.22 19.96 

BSE Capgoods 30678.43 138.68 0.45 5.00 3.32 18.09 17.94 

BSE FMCG 15998.56 105.50 0.66 1.55 2.31 16.01 7.48 

BSE Metal 17285.17 410.68 2.32 9.05 7.88 8.72 15.13 

BSE Oil&Gas 18545.51 151.04 0.81 4.49 6.18 2.60 1.33 

BSE Healthcare 22872.54 104.49 0.46 0.95 0.63 5.59 12.01 

BSE Power 4720.27 49.74 1.04 8.08 7.17 16.98 48.31 

BSE Realty 3299.45 25.14 0.76 8.29 7.47 6.28 18.36 

BSE ConsDur 41764.88 47.54 0.11 2.42 0.17 20.20 2.07 

BSE Bank 43229.24 667.33 1.52 8.26 1.39 13.05 0.17 

BSE IT 27429.15 76.01 0.28 0.27 2.97 3.94 20.77 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1654.96 5.58 0.34 1.01 4.76 8.99 4.17 

Silver($/Ounce) 18.75 0.18 0.94 4.65 0.21 9.74 13.06 

Aluminium 2102.75 10.50 0.50 3.43 15.98 14.79 28.14 

Copper 7520.00 98.00 1.32 2.96 8.16 10.05 18.98 

Zinc 2868.75 6.25 0.22 7.82 21.33 15.38 6.48 

Lead 1830.50 93.00 5.35 0.58 7.72 6.84 16.48 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.94 0.37 0.45 2.40 2.41 3.87 9.63 

USD Index 113.28 0.65 0.58 1.71 4.06 7.75 20.05 

YUAN 7.19 0.01 0.10 1.60 3.95 6.84 10.04 

GBP 1.08 0.01 0.91 4.18 7.85 11.00 19.64 

EUR 0.97 0.01 0.59 1.61 3.19 7.32 16.55 

YEN 144.31 0.12 0.08 1.31 3.85 5.33 22.40 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  228.70 4.35 1.94 3.34 3.95 6.05 12.11 

Cotton 88.61 0.12 0.14 8.21 24.37 9.10 3.53 

Sugar 17.71 0.12 0.68 0.56 3.07 5.60 2.32 

Wheat 904.25 1.50 0.17 0.66 7.36 4.16 26.27 

Soybean 1412.25 3.75 0.27 3.05 1.76 4.45 12.59 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29683.74 548.75 1.88 1.66 7.52 4.34 13.69 

Nasdaq 11051.64 222.14 2.05 1.50 8.04 1.13 23.85 

S&P 500 3719.04 71.75 1.97 1.87 7.73 2.61 14.69 

FTSE100 7005.39 20.80 0.30 3.21 5.68 4.20 1.45 

CAC40 5765.01 11.19 0.19 4.42 7.35 4.42 12.13 

DAX  12183.28 43.60 0.36 4.57 5.50 6.31 20.71 

Mexico IPC 45442.21 436.10 0.97 3.30 1.90 5.45 11.05 

Brazil Bovespa 108451.2 74.85 0.07 3.11 3.45 8.86 2.39 

Russian RTS 1074.57 21.11 2.00 2.91 10.30 23.95 38.82 

Japan Nikkei 26258.46 84.42 0.32 3.86 5.81 2.04 11.12 

Hang Seng 17495.78 225.11 1.30 3.70 12.72 20.55 29.14 

Taiwan Index 13547.29 83.19 0.62 5.15 9.22 11.09 19.62 

Shanghai Comp 3066.89 23.98 0.79 1.28 5.30 8.70 13.21 

KOSPI 2192.26 23.52 1.08 5.98 9.65 7.79 28.35 

Malaysia KLCI 1404.36 2.17 0.15 2.44 6.49 3.27 9.28 

Jakarta Comp 7096.05 21.56 0.30 1.67 0.47 2.25 15.19 

Philippine SE 5989.00 111.47 1.90 5.53 11.28 4.95 13.60 

Thai Exch 1599.23 11.35 0.70 2.09 1.68 0.82 1.10 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1799.00 8.00 0.44 3.04 66.27 17.70 65.38 

Baltic Dirty  1497.00 9.00 0.60 0.27 3.67 22.20 140.29 

SG Dubai HY 21.45 0.87 4.23 7.30 2.05 33.84 941.26 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 81.87 0.23 0.28 1.88 15.56 25.38 9.47 

BRENT Crude 89.02 0.24 0.27 1.53 13.46 16.44 24.03 

Natural Gas 7.03 0.08 1.15 2.20 25.16 6.37 80.48 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.75 0.02 0.48 0.95 20.85 21.37 147.19 

UK 4.01 0.49 10.96 21.17 54.19 62.76 303.62 

Brazil 6.89 0.17 2.53 14.13 18.71 8.85 63.64 

Japan 0.25 0.00 0.81 5.06 0.40 5.51 219.23 

Australia 3.88 0.22 5.28 5.84 5.72 5.01 161.21 

India 7.33 0.04 0.58 0.80 1.62 1.77 17.74 

Switzerland 1.38 0.15 9.90 7.12 67.55 0.50 1117.65 

Germany 2.12 0.11 4.98 11.99 52.52 30.22 1165.33 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap-up around 17100 and likely to remain range-bound in 
the price band of 16900-17200.  
 
The Nifty previous session ended 0.87% down at 16858.60. It opened gap-down and remained extremely 
volatile throughout the session towards ending with another bearish candle. It touched days low around 16820 
and ended on a bearish note. Needless to say, bearish bias likely to persist as long as it trades below 17200 
levels. Hence, pullback may again find sellers on rise around 17200 levels. Range bound oscillation with a 
negative bias in the price band of 16900-17200 is likely ahead of the monthly expiry.  
 
On the Nifty hourly chart, direction of the leading indicators suggesting pullback is likely. Downside supports 
are placed around 16900 and 16800 levels.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index likely to continue with a negative bias as 
long as it trades below 17200 levels. Downside supports are placed around 16900 and 16800 levels.  
 
The Bank Nifty previous session ended 1.56% down at 37759.85. It might get into the trading range of 37500-
38400. 
 
The Financial Nifty Fut trading range likely to be 17400-17800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16900, 16800 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| POWERGRID @ 205-204, TGT- 216, Closing SL- below 198 
 
T+3 SELL-  
|Fut Segment| ICICI BANK @ 865-870, TGT- 840, Closing SL- above 885 
 
T+2 BUY-  
|Cash Segment| LIC HOUSING @ 398-397, TGT- 407, Closing SL- below 392 

Market Outlook &  
Recommendation 
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FSN E-Commerce Ventures (Nykaa): The board of the company will convene in Oct. 3, 2022, to consider and 

approve the issuance of bonus shares to the equity shareholders.  

Torrent Pharmaceuticals: The USFDA inspected the company’s manufacturing facility at Indrad, Gujarat from 

Sept. 19 to Sept. 28. At the end of the inspection, the company has been issued a Form 483 with three 

observations. None of these observations were related to data integrity.  

Chemcon Speciality Chemicals: The company commenced commercial production at P9 facility in Manjusar, 

near Vadodara. 

Shree Cement: CARE Ratings has assigned ‘CARE AAA; Stable’ rating to the long-trm bank facilities of the 

company.  

Supriya Lifescience: The European Directorate for the Quality of Medicines and HealthCare has granted 

Certification of Suitability for Diphenhydramine Hydrochloride, an API in antihistamine therapy.  

Blue Dart Express: The company announced its general price increase, effective Jan. 1, 2023. The average 

shipment price increase will be 9.6% as compared to 2022, depending on the shipping profile.  

S.H. Kelkar and Co.: Keva Europe BV, a wholly owned subsidiary of the company, acquired 19% equity stake in 

Provier Beheer BV taking its stake to 81%. The balance will be acquired in a span of two years.Creative Flavours 

& Fragrances, material subsidiary of the company, acquired balance 30% of stake in Nova Fragrance, making it 

a wholly owned subsidiary.  

Dish TV: The company’s board approved transfer of its entire stake in Dish TV Lanka to Union International for 

25 million Sri Lankan rupees (Rs 55.84 lakh). Following the transaction, Dish TV Lanka will stop to be the 

subsidiary of the company.  

Edelweiss Financial Services: The company has subscribed to the rights issue of its subsidiary Edelweiss Tokio 

Life Insurance Co., and has been allotted 25 crore equity shares for Rs 250 crore. Consequently, the 

shareholding of the company in ETLI has gone up from 66% to 75.08%.  

Ramco Cements: The company commissioned its fifth integrated cement plant at Kolumigundla in Kurnool 

district of Andhra Pradesh. The plant has a clinkerisation capacity of 2.25 million tonnes per annum.  

Titan Company/Kalyan Jewellers: The market share of gold jewellery chain stores can surpass 40% in the next 

five years, according to a report by the World Gold Council.  

Today’s  Highlights 
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Asian Stocks Rally as BOE Lifts Risk Sentiment 

Asian equities jumped on Thursday following the strongest day for US stocks since early August after the Bank 

of England unveiled a bond-buying program that triggered a global rally in government debt. Equities rose in 

Japan, Hong Kong and Australia, mirroring a 2% advance for the S&P 500, which snapped a six-day losing streak. 

The rally in riskier assets was triggered by the BOE’s plan to purchase up to £65 billion ($71 billion) in UK 

government debt over the next two weeks. The move averted a crisis for retirement funds and has lifted risk 

sentiment in Asia’s markets Thursday. The region’s financial authorities have been on high alert in recent weeks, 

with China, Japan and South Korea among nations taking action in markets to prevent a downward spiral. 

China’s onshore yuan advanced for the first time in nine sessions, after the central bank issued a verbal warning 

against currency speculation. 

Gold Drops After BOE Move Spurs Biggest Jump in Over Six Months 

Gold edged lower on renewed strength in the US dollar, after a rally triggered by the Bank of England’s decision 

to unveil a bond-buying program to boost UK bonds. Bullion has come under pressure in the past two weeks as 

the greenback strengthened to record levels, with the metal hitting its lowest level in more than two years 

earlier on Wednesday.  

1.8 Million in Dark as Hurricane Is Downgraded 

Hurricane Ian barreled ashore in southwest Florida with a massive and deadly surge of water and catastrophic 

winds that are poised to make it one of the costliest storms in US history. The Category 4 hurricane made 

landfall west of Fort Myers near Cayo Costa shortly after 3 p.m. local time. Nearly all of Florida, home to 21 

million people, braced for widespread blackouts and floods. More than 2 million people have been ordered or 

urged to flee. The storm is expected to cause more than $67 billion in damages and losses.  

China’s Race to Avoid a Wall Street Ban Is Off to a Tense Start 

The latest high-stakes drama between the world’s biggest superpowers is unfolding in the unlikeliest of places: 

a Hong Kong office tower full of accountants. It’s here, on the 23rd floor of Prince’s Building in central Hong 

Kong, where number crunchers and regulators will determine the fate of hundreds of billions of dollars in US-

listed Chinese shares and possibly the future of financial cooperation between Washington and Beijing. US 

inspectors from the Public Company Accounting Oversight Board have converged on the financial hub to find 

out whether Chinese authorities will grant full access to audit work papers needed to prevent US delistings by 

companies including e-commerce giant Alibaba Group Holding Ltd. At the PricewaterhouseCoopers office in 

Prince’s Building and a KPMG office in southern Hong Kong, the two sides are facing off across conference 

tables or huddling in separate rooms to strategize, often late into the night, according to people familiar with 

the matter. 

Oil Fluctuates After Two-Day Rally as Supply Outlook Tightens 

Oil fluctuated after a two-day rally as investors weighed the prospect of tightening supply against lingering 

slowdown concerns. West Texas Intermediate futures traded near $82 a barrel after rising 7% over the previous 

two sessions, including the biggest daily gain since mid-July. An escalating energy conflict with Russia and 

shrinking US stockpiles raised the possibility of a supply squeeze, putting oil on track for a weekly gain. Despite 

the near-term bullishness, futures are still set for the first quarterly decline in more than two years as fears of a 

potential recession hang over the market. The dollar has spiked this month and is trading near a record, making 

commodities priced in the US currency less attractive to investors. 

Global News & Views 
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Auto / Auto Ancillaries 

Carmakers on road to log record dispatches in September 

Auto dealers to clock their fastest revenue growth in three fiscals, says Crisil 

FPT Industrial to acquire minority stake in Blue Energy Motors 

Toyota Hyryder Urban Cruiser: Prices start from Rs 10.48 lakh; full price list 

Tata Motors launches Tiago EV at an aggressive price of Rs 8.49 lakh to Rs 11.79 lakh 

Banking & Finance 

NBFCs stare at a liquidity squeeze amid debt fund outflow, low bank funds 

PSBs plan to set up big data and analytics verticals 

India's massive card security deadline unlikely to be extended 

UCO Bank in process of opening special Vostro a/c with Russian Gazprombank to facilitate trade in rupee 

Fall of industrial loan share in bank credit, personal loans up: RBI data 

India is a key market: Masakazu Osawa, MUFG Bank 

Edelweiss Financial Services mulls raising up to Rs 400 crore 

Airtel Payments Bank to install 1.5 lakh micro ATMs this fiscal 

Oil & Gas 

Costly crude helped Oil India cut debt: Harish Madhav, director-finance, Oil India 

Government aims to control natural gas prices to tame inflation, sources say 

Metals/Mining/Power 

Assam: 1,000-MW solar power project to be set-up in Dima Hasao district 

Centre ramping up measures to increase green hydrogen generation: Union minister 

India needs to invest USD 10 bn for EV Li-ion batteries by 2030: Report 

JSW, Japan's JFE plan to invest $1 billion in specialty steel 

Hindustan Copper to increase mine production, says MD 

RINL achieves record turnover in FY 2021-22, says CMD 

Indian fertiliser firms sign MoU with Canada's Canpotex 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/carmakers-on-road-to-log-record-dispatches-in-september/articleshow/94518402.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-dealers-to-clock-their-fastest-revenue-growth-in-three-fiscals-says-crisil/articleshow/94514231.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/fpt-industrial-to-acquire-minority-stake-in-blue-energy-motors/articleshow/94513715.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-hyryder-urban-cruiser-prices-start-from-rs-10-48-lakh-full-price-list/articleshow/94511228.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-launches-tiago-ev-at-an-aggressive-price-of-rs-8-49-lakh-to-rs-11-79-lakh/articleshow/94505135.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfcs-stare-at-a-liquidity-squeeze-amid-debt-fund-outflow-low-bank-funds/articleshow/94518396.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psbs-plan-to-set-up-big-data-and-analytics-verticals/articleshow/94517835.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-massive-card-security-deadline-unlikely-to-be-extended/articleshow/94516451.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/uco-bank-in-process-of-opening-special-vostro-a/c-with-russian-gazprombank-to-facilitate-trade-in-rupee/articleshow/94515818.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fall-of-industrial-loan-share-in-bank-credit-personal-loans-up-rbi-data/articleshow/94515574.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-is-a-key-market-masakazu-osawa-mufg-bank/articleshow/94515547.cms
https://economictimes.indiatimes.com/industry/banking/finance/edelweiss-financial-services-mulls-raising-up-to-rs-400-crore/articleshow/94513056.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/airtel-payments-bank-to-install-1-5-lakh-micro-atms-this-fiscal/articleshow/94511873.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/costly-crude-helped-oil-india-cut-debt-harish-madhav-director-finance-oil-india/articleshow/94518398.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-aims-to-control-natural-gas-prices-to-tame-inflation-sources-say/videoshow/94514154.cms
https://economictimes.indiatimes.com/industry/renewables/assam-1000-mw-solar-power-project-to-be-set-up-in-dima-hasao-district/articleshow/94515389.cms
https://economictimes.indiatimes.com/industry/renewables/centre-ramping-up-measures-to-increase-green-hydrogen-generation-union-minister/articleshow/94513970.cms
https://economictimes.indiatimes.com/industry/renewables/india-needs-to-invest-usd-10-bn-for-ev-li-ion-batteries-by-2030-report/articleshow/94508391.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindustan-copper-to-increase-mine-production-says-md/articleshow/94513777.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/rinl-achieves-record-turnover-in-fy-2021-22-says-cmd/articleshow/94513527.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/indian-fertiliser-firms-sign-mou-with-canadas-canpotex/articleshow/94501589.cms
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FMCG/Retail/Textiles/Agri 

Bulk of wearables, hearables' India demand met from local assembly, but value addition minimal: Analysts 

Govt signs MoU with Amazon to provide training, jobs to people with disabilities in e-commerce sector 

Flipkart Commerce general counsel quits; Walmart India's VP legal gets interim charge 

IT/Telecom/Media 

70 pc of enterprises to make highest investment in 5G in next 3 years: Report 

Ericsson vows commitment to India's manufacturing prowess for production of 5G infrastructure 

Users willing to shell out up to 45 pc premium for 5G plans: Ericsson's study 

Pharma/Fertilizers/Healthcare/Chemicals 

At last, a drug to slow down Alzheimer's 

Hospitality/Aviation 

Rajeev Ranjan elevated as MD of McDonald's India North & East 

GMR Airports raises ₹1,110 crore 

Chandigarh airport officially named after Shaheed Bhagat Singh 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/bulk-of-wearables-hearables-india-demand-met-from-local-assembly-but-value-addition-minimal-analysts/articleshow/94505432.cms
https://economictimes.indiatimes.com/industry/services/retail/govt-signs-mou-with-amazon-to-provide-training-jobs-to-people-with-disabilities-in-e-commerce-sector/articleshow/94514877.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-commerce-general-counsel-quits-walmart-indias-vp-legal-gets-interim-charge/articleshow/94514837.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/70-pc-of-enterprises-to-make-highest-investment-in-5g-in-next-3-years-report/articleshow/94516804.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-vows-commitment-to-indias-manufacturing-prowess-for-production-of-5g-infrastructure/articleshow/94512112.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/users-willing-to-shell-out-up-to-45-pc-premium-for-5g-plans-ericssons-study/articleshow/94508810.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/at-last-a-drug-to-slow-down-alzheimers/articleshow/94518219.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/rajeev-ranjan-elevated-as-md-of-mcdonalds-india-north-east/articleshow/94518591.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/gmr-airports-raises-1110-crore/articleshow/94518329.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/chandigarh-airport-officially-named-after-shaheed-bhagat-singh/videoshow/94511196.cms
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We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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